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Joel and Isabelle Selikoff

Super title cards over video

TITLE: For 25 years, Isabelle and Joel Selikoff
have dreamed of their retirement

They have saved and invested.

Today, in a difficult economy
things have changed.

But their dreams remain the same.

JOEL SELIKOFF:
My name is Joel Selikoff.

ISABELLE SELIKOFF:
I’'m Isabelle Selikoff. We live in East Windsor, New Jersey. | think our original retirement
plans were to pretty much retire at the same time and we just didn’t feel that we were ready.

JOEL SELIKOFF:

Before the economic downturn, | felt that we had everything under control, and when this
happened | realized that that wasn't true. And | just felt more comfortable continuing to
bring in some income

ISABELLE SELIKOFF:

We know friends who are pretty unhappy managing their own investments. We figured out
very early on that we could not do it on our own. Our Merrill Lynch Financial Advisor is Lisa
Kent.

LISA KENT:

| met Isabelle and Joel many years ago when Isabelle was starting her own business and
Joel was a young lawyer. They were looking for some advice and guidance Their biggest
fear is that they might outlive their wealth.

ISABELLE SELIKOFF:

Previously, Lisa was running scenarios for us to show us how that money would last, how
much we might be able to leave to our son, daughter-in-law, and to our grandson. How we
might be able to help finance his college education

LISA KENT
No one expected the kinds of market behavior we’'ve had lately. So, Joel and Isabelle have
had to be continually more flexible in terms of a lifestyle.

JOEL SELIKOFF:
We have made some prudent decisions. We quit the private country club and now play
county courses.



ISABELLE SELIKOFF:
We decided to postpone a couple of longer trips that we had been planning.

JOEL SELIKOFF:

Originally, we wanted a second home. Our thoughts centered around Florida. But we
decided on a condominium complex at the Jersey shore. Isabelle talked to Lisa, and they
came to the conclusion that this was something that we could handle.

LISA KENT

It's certainly helped Isabelle and Joel to have their beach house close to home. They don’t
have the expense of traveling to Florida or to pay for their children and grandchild to come
visit them.

JOEL SELIKOFF:

If the downturn continues, we may be confronted with more belt-tightening decisions.
Having Lisa gives us a sense of security. | feel that there is a professional to watch over our
well being in the financial sense, and we rely on her for that role.

END.

Opinions expressed by the participants are as of January 1, 2009, and are subject to change.

Certain of the material presented in the video, audio and transcript can be considered a research report. This material was prepared for use of Merrill Lynch
clients and may not be redistributed, transmitted or disclosed in any form or manner without our express consent. Any unauthorized use or disclosure is
prohibited. The information was obtained from various sources, and we do not guarantee accuracy.

The research material provides general information only. Neither it nor any opinion expressed constitutes an offer to buy or sell any securities or other
investments.

Clients' names and stories have been created to illustrate some of the services available through Merrill Lynch. Stories may not be representative of the
experience of every client. Investment results may vary.

Statements regarding future prospects may not be realized. Past performance is not necessarily a guide to future performance.

IMPORTANT NOTE: The investments or strategies presented do not take into account the investment objectives or financial needs of particular investors. It
is important that you consider this information in the context of your personal risk tolerance and investment goals.

Due to the time-sensitive nature of the content and because investment opinions may have changed since the time any comments were made by research
analysts, the latest Merrill Lynch investment opinion and investment risk rating for any particular security discussed should be reviewed, including important
disclosures, before making an investment decision.

Merrill Lynch and its representatives do not provide tax, accounting or legal advice.

There may be less information available on the financial condition of issuers of municipal securities than for public corporations. The market for municipal
bonds may be less liquid than for taxable bonds. A portion of the income may be taxable. Some investors may be subject to Alternative Minimum Tax (AMT).
Capital gains distributions, if any, are taxable. Diversification, asset allocation and rebalancing do not assure a profit or protect against loss in declining
markets. Investments in foreign securities involve special risks, including foreign currency risk and the possibility of substantial volatility due to adverse
political, economic, or other developments. These risks are magnified for investments made in emerging markets.

Merrill Lynch, Pierce, Fenner & Smith Incorporated is a registered broker-dealer and a wholly-owned subsidiary of Bank of America Corporation.

Securities Products: | Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Merrill Lynch makes available investment products sponsored, managed, or distributed by companies that are affiliates of or in which Bank of America
Corporation has an economic interest, including Columbia Management, BlackRock, and Nuveen Investments.



